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Dear Colleague
Financial Management Standard in Schools (FMSiS)
Education Secretary Michael Gove announced the decision to end the Financial Management Standard in Schools on 16 November 2010. 

The Government recognises the importance of ensuring schools have the right arrangements in place to manage their budgets effectively and is working on a replacement system that it is hoped to be introduced next year.

Full details of the announcement are available on : http://www.education.gov.uk/inthenews/a0067711/government-announces-end-of-complex-school-financial-reporting-tool
Although the Standard is no longer in place, Schools still need to ensure they continue to adhere to the Standard as good practice to ensure controls and systems are in place.
Those schools that were due to be re-assessed for FMSiS by 31 March 2011 and also have a full audit review, will still have a full audit review. 
Those schools that were due to be re-assessed for FMSiS by 31 March 2011 and have a follow up audit review will be looked at on an individual basis and will be contacted by the Audit and Assurance Service regarding follow up audit requirements.
If you have any queries, please contact Danielle Taylor on telephone number 0161 912 4784.
Yours sincerely

Danielle Taylor
Danielle Taylor

Assistant Manager of Schools’ Financial Services
